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Intddependent Anditor's Report
To the Members of
M/s NIKS TECHNOLOGY LIMITED
R ‘inancial Statements
e ot the ceommpas atements of M/s. NIKS TECHNOLOGY

We have audited the accompanying financial st
"), which comprises the Balance Sheet as at March 31, 2021, the

ows for the year ended March 31, 2021, and
anatory information.

LIMITED (“the Company
Statement of Profit and Loss and statement of cash fl
a summary of significant accounting policies and other expl

Opinion

lnpour opinion and to the best of our information and according to the explana.tions given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principlesl. generally
accepted in India, of the state of affairs of the company as at 31st March 2021, the profit and total

income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Standalone Financial Statements

Management is responsible for the matters stated in Section 134(5) of the Companies Act,

2013 (‘the Act’) with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Company in accordance
with the Accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error,
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r assessing the

In preparing the financial statements, management is responsible fo
matters related

Company’s ability to continue as a going concern, disclosing, as applicable,
to going concern and using the going concern basis of accounting unless management cither
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

5. Auditor’s Responsibility for the Audit of the Financial Statements
Our objective are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion on these financial statements.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the Auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.
6. Report on Other Legal and Regulatory Requirements

6.1 As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
6.2 As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept ;
so far as it appears from our examination of those books;
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€) The Balance Sheet, Statement of Profit and Loss and cash flow statement dealt with by this
Report are in agreement with the books of account;

d) Inour opinion, the aforesaid standalone financial statements comply with the Accounting,
Standards specified under the Section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014,

) On the basis of written representations received from the directors as on March 31, 2021, and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021, from being appointed as a director in terms of section 164 (2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”, and

8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
S our information and according to the explanations given to us:

¢
(i) The company does not have any pending litigations which would impact its financial
position;
(i) The company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses;
(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection fund by the company.
For Gupta Agarwal & ,,s;_{ales
Chartered Accounlgﬁ/f 220C)
FRN :329001E //: .
r
G
Date: 15.06.2021 (Partner)
Place: Kolkata Membership No. : 059535

UDIN: 21059535AAAAFB6029
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# Annexure A” to the Independent Auditor’s Report

al & Regulatory Requirement’ of

Referred to in paragraph 1 under the heading ‘Report on Other Leg
fate 1o th ¥ ; ar ended March 31,

report of even date to the standalone financial statements of the company for the ye
2021; we report that:

3.1 Clause (i):

(1) The company has maintained proper records showing full particulars, including quantitative

details and situation of its fixed assets.

(b) The Fixed Assets have been physically verified by the management in a phased manner, designed
to cover all the items over a period of one year, which in our opinion, is reasonable having regard
to the size of the company and nature of its business. Pursuant to the program, a portion of the
fixed asset has been physically verified by the management during the year and no material
discrepancies between the books records and the physical fixed assets have been noticed.

3.2 Clause (ii):

The Company has no inventory. As such the clause 2(a), 2(b) & 2(c) of the Companies (Auditors” Report)
order 2016 is not applicable to the Company.

3.3 Clause (iii):
The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act,

2013. Accordingly, the paragraph 3(iii) of the order is not applicable to the company and hence not
commented upon.

3.4 Clause (iv):

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans,

investments, guarantees, and security.
3.5 Clause (v):
According to the information and explanation given to us the company has not accepted deposits from

the public during the financial year under audit. Accordingly, the paragraph 3(v) of the order is not
applicable to the company and hence not commented upon.

3.6 Clause (vi):
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3.7 Clause (vii):

d statutory dues including provident fund,
ax, duty of customs, duty of excise, value
ate authorities. According to the
ct of the above were

(A) The company is regular in depositing undispule
employees' state insurance, income-tax, sales-tax, service
added tax, cess and any other statutory dues o the appropri
information and explanations given to us, no undisputed amounts payable in respe
in arrears as at March 31, 2021 for a period of more than six months from the date on when they become

pavable,

(1) According to the information and explanations given to us there are no dues of income tax or sales
tax or service tax or duty of customs or duty of excise or value added tax which have not been deposited

on account of any dispute.
3.8 Clause (viii):

In our opinion and according to information and explanations given to us, the company has not
defaulted in the repayment of loans or borrowings to financial institutions, banks and government. The

company has not issued any debentures.
3.9 Clause (ix):

The Company has raised Rs. 66,73,200/- divided into 33,200 shares of Rs. 10 each at a premium of Rs.
191/- through SME portal of Bombay Stock Exchange.

3.10 Clause (x):

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the company or any fraud on the Company by its officers or employees has been noticed or reported

during the year.
3.11 Clause (xi):

In our opinion and according to the information and explanations given to us, managerial remuneration
has been paid or provided by the company during the year in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act.

3.12 Clause (xii):

In our opinion and according to information and explanations given to us, clause (xii) of para 3 to
Companies (Auditor's Report) Order, 2016 w.rt. Nidhi Company is not applicable to7cym

Accordingly, the paragraph 3(xii) of the order is not applicable to the company ,;«:ug{
commented upon. fof

3.13 Clause (xiii):

T

Dians & 2
to information and explanations given to us all transactions=with' the
ctions 177 and 188 of Companies Act, 2013 where applicable
Financial Statements ctc., as required by the applicable

In our opinion and according
related parties are in compliance with se
and the details have been disclosed in the

accounting standards.
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3.14 Clause (xiv):

During the year the under review the company has raised Rs. 16,90,000 by way of preferential allotment

of 1,30,000 shares of Rs. 10 each at a premium of Rs. 3 each.

3.15 Clause (xv)

In our opinion and according to information and explanations given to us, the company has n.ot entered
into any non-cash transactions with directors or persons connected with him. Accordingly, the
paragraph 3(xv) of the order is not applicable to the company and hence not commented upon.

3.16 Clause (xvi):
The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, the paragraph 3(xvi) of the order is not applicable to the company.

For Gupta Agarw ociates
Chartered Accouf 3 &4\9\“
Lﬁ\\\

FRN : 329001

iy

% A
J.S Gupta %A,:f//
Date: 15.06.2021 I Gupt =

Membership No. : 059535

Place: Kolkata
UDIN: 21059535AAAAFB6029
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“Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. N I.KS TECHNOLOGY
LIMITED (“the Company”) as of March 31, 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financia l
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a process designed to provide

A company's internal financial control over financial reporting is | .
and the preparation of financial

reasonable assurance reg
statements for external purposes in
company's internal financial control over financi

(1) pertain to the maintenance of records that, in reason
transactions and dispositions of the assets of th
transactions are recorded as necessary to permit prepar

generally accepted accounting principles, and that receipts
made only in accordance with authorisations of management a

arding the reliability of financial reporting
accordance with generally accepted
al reporting includes those policies

accounting principles. A
and procedures thal

able detail, accurately and fairly reflect the
e company; (2) provide reasonable assurance thal
ation of financial statements in accordance with
and expenditures of the company are being
nd directors of the company; and (3)
ction of unauthorised acquisition, use,

provide reasonable assurance regarding prevention or timely dete
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitation
possibility of collusion or improper management overri
error or fraud may occur and not be detected. Also,

financial controls over financial reporting to future period
financial control over financial reporting may become inadequate

s of internal financial controls over financial reporting, including the
de of controls, material misstatements due to

projections of any evaluation of the internal
s are subject to the risk that the internal
because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects,
over financial reporting and such internal financial controls
effectively as at March 31, 2020, based on
established by the Company considering the essentia
Guidance Note on Audit of Interna

an adequate internal financial controls system
over financial reporting were operating
the internal control over financial reporting criteria
1 components of internal control stated in the

| Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India (ICAI).

Date: 15.06.2021
Place: Kolkata

For Gupta Agarwal & Associates

Chartered Accountants?, ~S5003
A N

FRN:329001E /537

].S Gupta N vty
(Partner) RS

Membership No. : 059535
UDIN: 21059535AAAAFB6029
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Independent Auditor’s Report on the Annual Audited Standalone Financial Results of NIKS Technology

_Limited for the half year and year ended 31* March, 2021 of the Company Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Direclors of
NIKS TECIINOLOGY LIMITED

Opinion

We have audited the accompanying standalone quarterly financial results of NIKS TECHNOLOGY
LIMITED (“the Company”) for the half year ended 31* March, 2021 and the year to date results for the period
from 1st April, 2020 to 31st March, 2021, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these standalone

financial results:
i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net loss and other financial information for the half year ended 31s March, 2021 and the year to date
results for the period from 1# April, 2020 to 31 March, 2021.

Basis for Opinion '

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared on the basis of the standalone financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulatig (4 . of the Listing

Regulations. n
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This ‘T.CSponsihilily also includes maintenance of adequale accounling records in accordance with the
provisions of the Act for safeguarding of the assels of the Company and for preventing and detecting
!’ramls and other irregularitics; selection and application of appropriale accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of

“adequate internal financial controls that were operating effectively for ensuring the accuracy and

t“ml\p‘lelcncss of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or ervor,

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic allernative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always delect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls. N

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future ev

cause the Company to cease o continue as a going concern. '
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*  Evaluate the overall presentation, struclure and content of the standalone financial resulls,
including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

g, other malters, the planned

le o . .
We communicate with those charged with governance regarding, amon
snificant deficiencies in

scope and timing of the audit and significant audit findings, Including any sig
internal control that we identify during our audit.

overnance wilhh a statement that we have complied with
independence, and to communicale with them all
thought to bear on our independence, and

We also provide those charged with g,
relevant ethical requirements  regarding
relationships and other matters that may reasonably be
where applicable, related safeguards.

Other Matters
The Statement includes the results for the half year ended March 31, 2021 being, the balancing figure

between audited figures in respect of the full financial year and year to date figures up to the Half
year (September 30, 2020) of the current financial year which were subject to limited review by us. Our
report on the Statement is not modified in respect of this matter.

For Gupta Agarwal & As pc\ig:\t?‘ﬁ-._:\
Chartered Accountants/%&' R

FRN : 329001E
Date: 15.06.2021 (Partner) %W
Place: Kolkata Membership No. : 059535

UDIN: 21059535AAAAFC2054
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NIKS TECHNOLOGY LIMITED

(FORMALY NIKS TECHNOLOGY PRIVATE LIMITED)

NOTESTO AND FORMING PART OF BALANCE SHEET AS AT 3157 MARCH, 2021

SCHEDULE-T

FIXED ASSETS DEPRECIAT|ON AS PER COMPANIES ACT, 2013

PARTICULARS GROSS BLOCK DEPRECIATION LR . L S—

OPENING ADDITION DELETION | ASON UPTO FOR THE ur 17O AS ON | A2 CN |
BALANCE THS YEAR THIS YEAR| 31.03.2021 | 31.03.2020 YEAR 31.03.2021 | 31032021 | 310232527 |
TANGIELE ASSETS | |
ELECTRICAL FTTINGS 5.13039 00 61,186 46 5174 285 46 282351 B% 716590 IR 7 e ]
-CHPJTZR 11343000 103,650 00 41713900 21353500 7172000 IR =)
FENTEF P 1143900 - 1149900 1612 0C 236500 £iT32C :
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L COHUTIONER, - 1.22 67000 12267000 - 3L 0 % :
STETWARES 1€.95.120 00 1B 95 120 00 14020100 1W20L X
TOTAL THIS YEAR 1213 487.00 17,64.125 46 3577.613.45 6,73 569 B2 4,5,634.00 113058354 WAiEE & T3z ey 2
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NIKS TECHNOLOGY LIMITFD
(FORMALY NIRS ITCHNOLOGY PRIVATE LIMITED)
CIN: USPHRI0141TTCO2AYY

NOTES TO AND FORMING PART OF B AL ASNCE SHETT AND STATEAMENT OF PROFIT AND LO55

FOR THE YFAR ENDED O 3032071

CORPORATE INFORMATION

" B
NARS The
l; FORNOLOGY TIMITED tihe € D
he U omsan
cLoampanie A\ NI The company woengaped i softwane e

’ , w of
O e Lt comypany dhamieiled i indbs aind i orpeirated wnder the prove

elopment and prosiding, education seey ks

STCNINICAN ACCOUN

Basin Of Preparation of Financlal Statements 5
v . ' u

The Hauarcial Statements of the Company have Iven prepared in cordanee with gensrally acce el .m.w;’l];t;tg:::“‘:"'::‘g'zhn;'.,f

dndian GAAD) 1 omply with the Accounting Standards spe died under section 13 ol the Companies Ad,
the vompane= (A nts) Rakes, 301 andd the relsvant provisions of the Companis Art, 20073 (" the Act™) The finamial stalements

have bvam prepaned on accnial basis inder e hstonea) cost contention Thee avomming, polis s adopted in the preparation of the
Hnanvial statements are consistent with those fotlowed m the previous year.

AT st amed liakuhitam haiss bhessa chassifiod ac crremt ar non cinemnt ae por tha Campany’s normal eparating cyrlo and athor codima
St out mthe Schedule 1o the Companies Act, A3 Raund on the natamn of producte and the lime hetwien the acquiFition of assds
107 provessing, and their realization i cash and cash equivalents, thi- Company ascortained its aperating, «ythe as 12 months for the:
POTPost of current and non-aarrent Jassiti ation of assots and labilities

Use Of Eddinvates

The preparation of fmanoal statements in cortormaty with Indan GAAP requires the management 10 make -
assumptions that attet the reported amounta ol reveonues, expenss, as=ts and liabsilitien and the dislosne of cmimpent liokilitic, ot
the énd of Lthe reporting penod. Although thes: «stimates are hased on the management’s best knowksdge of current vvents and
acons, uncertainty about these assumptions and estimates could result m the outiomes requiring a material adpstment 1o the
carmving amounts of assets or liabthties in future penods

fudgnwnts, »stimatrs and

T A .
Custiannd vash suu-‘tﬁh
Cash and cash wqunakents for i purpines of cash fon statement comiprise cash at hank andl i

with an anginat matunts o) throw months or loss,

hand and shori-lerm myestmenls

Taxes on Income

Tax expense comprres curtent and detorred fax. Current snoome Lax s measuzad at the amcant expected to be paid to the tax
authenties in wiardance with the lacome-tax Asl, 191 enacted o Indz and tax laws prevailing in the respeative tax prisdetions
where the company aperates. The 1ax rates and fas laws wsed 1o comjuite the amount are thosr that ane enaled or substantivély
v ted. 2t the reporting date.

Neferred Income taxes reflect the mpact of timung differences between Waable income and acounting Income vigmating durmy, U

; . . . ) N T
Siicicine s jun 1he cuiles sruia. Uddvaed ioa o uicaduicd uaiy, U las fubes aind Lic s wns

VTR YeaT dned FEVOTRGE Ob LR,
anacted ar substaniively  enacted at the seporting, date. Eterred income Lax telating, 10 items recognized directly i oquity =
e tptizend 10 oty and nol o e statement of posiit and Times.

ivtemed s liabilitis are tesognized far taxahle nming differmcas Ifarrad 13y acsets ars secngnizad for daductible timmg
differen = only 1o the exlent that there is reasonable certainty that suttwwnt future taxable income will he available agamst which
«ih deferrad 1.,“ assols can he realizd In smmatons where the company has unabeorhend deprecialion or carry forward tax Joases,
all deferred tax assots are revognized only if thers s virhial rertamiy supportd by imnvmeang, evidence (hat they can be nealized
apanst luture tavable protils

At cach aparimp date the company re.accsent anracnemized didorend lax aseole 11 racopnizae unreenpnizad doforrod tav aceot
10 Thee soxtont that il has hes nime yo.uwhlvv reThan or v im:..ll_\ cvrtam as the o aser may Fs that st1itwsnt fityre tavable mneooe will b

avalable agamst which suclt deforred tax asets can be realized

Thecarmving amount of deferrrend tas amsels are reviewed ot cadh reporting date. The vompany wriles-down the carmving amount
of dederred tax assel to the extent that it i no fonger reasopably ceramor virtually corlan as the case may be that sufficient future
taxable income will he availablo against which deferrod Lax asset 1an be realized. Any such write-down i reversed o the extent that it
feminnes feusonably cestain an virtually certain as the case may b that sufficent future Laxabhe income will bee v ailable.

aderred tax assels and deforred tax lubihites are offset, if a legally intorceable nght exists 1o sel-off (urnenl LY asets aganst
cusrent Lax Jubilites and the deferrod tax assets and deterred Laves relate 10 the same taable entity and the same taxation suthorty

~s -
——
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NS ITCHNOTOGY LIMETEY
TPORNALY MRS TECHNOLOGY PRIVATL LINH
CENSUNWODM 022w

NOTES TOAND FORAING PART OF 1AL ANCE SHPET AND STATIAENT OF PROFIT AND LOSS
. FOR T NEAR ENDFD ON AL0e 2020
Lrope

) Lottt et Lo mmend, L anpais Avasis_
LIRARTIY Mt

et il Sppaent EE ) g ved assers e gampable ems held tor ase o Tog mlmlnhlt-lll\'v r‘ll!;:ﬂl':::’d::;"

mpor "“‘-\I PO e inlated e ket ans any aecmindated paiiment Ut comprises of e purchas ln' - h

TN e etundat e P Laves et g e discounis and elates and any s aitobuteble w bitnging,

e ben v i vomnlition sy B i e b vapabile ol cperating, o e sanner intended hy the Manapgomen)

OIS felating W AUt of assels e lating W sopiiinion of wssets sl Lake substantial perrion] of D ta get ready for
LLLLEETH A A alwe i daadead o e extent ey selabe 1o 1l peviod up o suh anacta are ready for thebe intondid use

TN aring tom RS OO O PRI plant & equipnient ane measured as the differenos eiween e pe disposal

e avat 4o,
g,

;;n\ SO e arn g, aniunt of she assetandare o mized i e stalenent of protll and low when e avsel & denaomized.
W sy

WVl wsetil Ty es and mettods ol deprecation ol propeny, plan & viuipment are reviewed at o (rancial yeur end
W Ay

Praspaieh wappiopiaee
Depreviation
Ipavatmon o Pooperty, Plant and equipatent ane provided undes Weblen Dosvin value mietlionl as per the useful lives and moanner
sl vy eacbiadiie i e dlne s ipsanivs Adt, 2010 1, Peeosabion is Caloulated alles renlassil® abvon of assebs.
¥ bl Ac

IMtangite Aveets are: rogieel only it s probable Ut future soinomic benefits that are aitobutable 1o the ssset will flow to the
TRITPTSC and the cost ol The asset can be mssansd melially . Duning thee vear the company dows not possessed any intang Brle assets.

®  Curremt Assety Loans & Advanues

I the opmon of the Roard and to the Best of s knowle
o busimess woald not

ige and belivt the value on realisation of current asseta in the ordinany course
b dess than the amount at which they are stated in the Palance Sheet and repayable on demand.

vpnitl nwu A

Income and evpenditure is rex agnized and awounted tor on acerual basis, Revenue is recognised ta the extent that it is probable that
the svonoanue benetits will flow 1o the Company and the revenue van be reliably measared. Revenue from sale of goods s ncognised

on transler of significant nsks and rewards of ownership 1o the customer and when ne significant uncertainty exisls regarding,
realaation of e consideration Sales are revorded wet ol salis rotume, sales 1ax ! VAT, cash ani! trade disoounts.

% Eamning PerShares

The Company reports Basi and Diduted camings PuT equity share in accordance with the Accounting Standard - 20 on Faming l'er
Share. In determining eaming per share,

. the Company vonsiders the net proft arter Lax and indudes the
traerdinary Zesceptionasl items. The number o) shares used in computing,

st 1ax eilect ol any
quny shans eulstanding during the e

bush vaming, per share is the weighied avergae numbeer ol

nod. The numbers ol shares used 1n compuling diluted varming, per share comprises the
werglied average number o yuity shanss that would hase ban boued on

the comvenion of all polential equily shares. Dilutive
rotental aspuiny shans have been deemed converted ac of the h-g,imung ol the peniod, unless issued ol a later Wate,

9 Provision, Conlingent Liabilitive and Contingent Assels

I'rovisions involving substannial deg ree of sstimation measutement ane recopntsed whe
A 3 ¥

n there is o prosent obligation s 4 result of

Pt wvenis and it s probable that there will be an oulflow of resaurces.

Comtingient Lishilitivs are ol iecognised but ans disclowed in the nates Conlingent Assels are neither re opgnisad nor disclosed in the
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