SINGH ANS&RI & CO. - . 206, First Floor, Clumakya Pl

Chartered Accountants \ Main Road, Kankarh, Patna-800020
. Mol No, DO35800500, 3210787524
Firim Reg Ne-01B9 140

AUDITOR'S REPORT
To,
The Members
NIKS TECHNOLOGY PRIVATE LIMITED

BESIDE TIWARI BECHER, 15T FLOOR MIJAYANAN COMPLEX MAIN ROAD, KANKARBAGH PATNA. BIHAR-
200020

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of, which comprise the Balance Sheet as at March 31,
2019, the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary. of
significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, finandial performance and cash fiows of the Company in accordance with the
Accounting Standards notified under the Companies Act, 1956 (the Act) read with the General Circular 15/2013
dated 13th September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act,
2013 and in accordance with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal contral relevant to the preparation and presentation of the
financial statements that give a trde and fair view and are free from material misstatement, whether due to fraud
ar errar.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Charterad Accountants of Indla.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s Internial control, An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for our audit
opinion. =
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OPINIDN

I our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so reguired and give a true and fair
view in conformity with the accounting principles generally accepted in India

{a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2019;
(b} In the case of the Statement of Profit and Laoss, of the profit of the Company for the year ended on that

date; and

{c) In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that

date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2003 (the Order) issued by the Central
Government of India in terms of Section 227(4A) of the Act, we give in the Annexure a statement on the
matters spedified in paragraphs 4 and 5 of the Order,

2. Asreguired by Section 227(3) of the Act, we report that:

8. We have obtained all the information and explanations which to the best of our knowledge and belief
witre necessary for the purpose of our audit;

b. In our opinion, Complete Baoks of Accounts has not been maintained as required by law have been kept
by the Company so far as appears from our examination of those books.

€. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Repart are in agreement with the books of account.

d. In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement comply
with Accounting Standards notified under the Act read with the General Circular 15/2013 dated 13th
September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act,
2013

e. On the basis of the written representations received from the directors as on March 31, 2019, taken on
record by the Board of Directors, none of the directors Is disqualified as on March 31, 2019, from being
appointed as a director in terms of Section 274(1) (g) of the Act.

SINGH ANSARI & CO.
Chartered Accountants
Place: Patna
Date:26/09/2019
MD Aftab Ansari
Partner

M.NO-424310

UDIN NO-19424310AAAAEQEST4
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M/S NIKS TECHNOLOGY PIVATE LIMITED
Bulanee Sheet As On 318t March, 2019

Particulars Nuote As ot 31st March, As ot 315t March,
No, 2019 018
Rs. Rs.
A EQUITY AND LIABILITIES
I Sharcholders® funds
{a} Share capital 200,000,100 200,000.00
(b) Reserves and surplus 2 31,986.67 15,856.50
2 Non-currvent linhilities
(1) Long-term barrowings 3 . -
{b) Deferred ax linkilities (net) - -
3 Curvent liabilities
() Short Term Borrowings 4 363,836.93 548,430.00
(b} Trade poynbles 5 | 84,520.00 [ G, 800,00
(e} Other current labilitles 1 - -
(d} Short-term provisions T 68.916.00 79,200.00
TOTAL 849259546 1,1H08,286.50
B ASSETS
| Nun-current asseis
(a) Fixed asses
(i) Tangible ussets 8 460,397,601 532,282.50
(b} Non-current investments 9 -
2 Current nssefs
() Inventories 1] 123 480.00 104, 280,00
(b} Trade receivables - 8 231.265.00 227.200.00
(€) Cash and cash equivalents 12 3411693 [44,524.00
(d) Short-term loans and advances I3 - -
TOTAL 549,259.560 1.008,286.50
See nccompunying notes forming part of the Gnancial statements
In terms of our réport antached,
For Singh Ansari & Co FOR AND ON BEHALF OF ROARD OF NRECTORS

Chartered Accountunis

Pariner (IHRECTOW)
Mace: Patna
Date: 260092019

(NRECTOR)



M/S NIKS TECHNOLOGY PIVATE LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2019
For the year ended
31st Mareh, 2018

Particulars

A CONTINUING OPERATIONS

I Revenue from operations (gross)
Less: Exeise Duty
Revenue from operations (net)

2 Other Income

3 Total Revenue (1+2)

4  Expenses
() Cost of materials consumed
(b) Changes in inventories of finished poods, work-
in-progress and stock-in-trade
(c) Employee benefits expenses
(d) Finance costs
(¢) Depreciation and amortisation expenses
(1) Other expensés

Total Expenses

th

Profit / (Loss) before tax (3 - 4)

6 Tax Expense:
() Current tax expense
(b) (Less) : MAT credit (where applicable)
(¢) Current tax expense relating to prior years
{d) Net current tax expense
(&) Deferred tax

7 Profit / (Loss) from continuing operations (5-6)

Enrning per equity share:
(1) Basie
(2) Diluted

In terms ol our report attached.
For Singh Ansari & Co
Chartered Accountants

Partner
Place: Patna
Date: 26/09/2019

MNote
No.

6

17
18

19
20

For the vear ended
31st March, 2019

Iis,

1,984, 260.00

E1"}-\..l__:'|:ui L

1,984.260.00

857,080.00

lquﬁ ”1('29‘ EH

23,630.13

23,630.13

Rs,

1,931,742.0

1,931.742.0

1,931,742.01

948,846.04

353,939.00

86,667.5(
523,525.01

1,912.977.5(

18, 764.50

18,764.50

0.04

For sind on behalf of the Board of Dircetors

Director

Director
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M/S NIKS TECHNOLOGY PIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

- As ut 31 March, 2019 | As at 31 March, 2018
Particulars
Rs, Rs.
(A} Securities premium account
Opening balance - -
Closing bulance -
(BB) Surplus / (Deficit) in Statement of Profit and
Loss
Opening balance 15,856,50 2,492.00
Add: Profit / (Loss) for the year 23,630.13 18.764.50
less:- Provision For Income Tax 7.500.00 3.400.00
Closing balance b 31.986,63 15,856.50
Tutal 31,986.63 15.856.50
Note 3 LONG TERM BORROWINGS
Particulars| As ar 31 March, 2019 | As at 31 March, 2018
Rs, Rs,
UNSECURED LOANS
Loan from Director & Relatives =
TOTAL - -

Note 4 SHORT TERM BORROWINGS

Particulars| As at 31 March, 2019 | As at 31 Muarch, 20118
Rs. Rs.
SECURED LOANS

Loan from PNB Bank 363,836.93
(Secured against hypothecation of Stocks & Debtors)
Louns and advances from related parties - 548.430.00
Loans repayable on demand

TOTAL J63,836.93 S48,430.00




Note S TRADE PAYABLES
Particulars

Asat 31 March, 2019

Asat 31 Maurch, 2018

Rs, Rs.
Trade payables:
Creditors for Supply ] 164,800.00
Total 184.520.00 164.500.00
Note 6 OTHER CURRENT LIABILITIES
Particulars] As at 31 March, 2019 | As at 31 March, 2018

Rs.

Rs.

Security Deposit
Creditors for Expenses
Advances From Customers
Total

Note 7 SHORT TERM PROVISIONS
Particulars

As at 31 March, 2019

Asat 31 March, 2018

Rs.

Rs.

(4) Provision for employee benefits
Wages Payable
Salary Payable

(b) Provision - for TAX

Pravision for Income Tax{Prior Yenrs)
Provision for Income Tas(Current Years)
TDS Payable '

{¢) Provision - Others

Audit Fees Payable

Expenses Payable

Taotal

19.230.00

7.500.00

10,000.00
32, 186.00

25,200.00

5.400.00

[C000.00
18.600.00

68,916.00

79,200.00

In terms of our report attached.
For Singh Ansari & Co
Chartered Accountants

Pariner
Place: Patna
Date:26/092019

For and on behalf of the Board of Directors

Director

Director




M/S NIKS TECHNOLOGY PIVATE LIMITED

Note 9 NON CURRENT INVESTMENTS

Particulars

Fixed Deposit with Bank
Other Investments

Asat 31 March, 2019

Asat 31 March, 2018

Its.

Its,

Total =
Note 10 INVENTORIES
(At lower of cost and net realisable value)
Particulurs As at 31 March, 2019 | As at 31 March, 2018
Rs. Rs.
Raw Material (including Packing Material)
Wlp 123,480.00 104,280.00
Finished Goods
Total 123, 480.00 10428000
Note 11 TRADE RECEIVABLES
Particuliars As at 31 March, 20019 | Asat 31 March, 2018
Rs. Iis.
b) Less than six month 231,265.00 227.200.00
a) More than six month
Total 231,265.00 227.200.00
Note 12 CASH AND CASH EQUIVALENTS
Particulars As al 31 March, 2019 | As at 31 March, 2018
Rs. Rs.
A) Cash In Hand/Bank 34,060.53 144,524 .00
B) Cash at Bank( indusind bank) 56.440 -
Total 34.116,93 144.524.00




Note 13 SHORT TERM LOANS AND ADVANCES

Yarticulars

Asat 31 March, 2019

As at 3 March, 2018

Its.

Hs.

Advances for Purchyses
Advances to Suppliers
Prepaid Expenses

TDS on Receivable P.Y
TDS Receivable C.Y.
Security Doposits

Tutal

In terms of our report attached.

For Singh Ansari & Co
Chartered Accountants

Partner
Place: Patna
Date:26/09/2019

For and on behalf of the Board of Directors

Dircctor

Director
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Note 15 REVENUE FROM OPERATIONS

Particulars

For the year ended 31
Murch, 2019

For the year ended 31
March, 2018

Ks,

Rs.

Giross Receips
From Sales
From Services

1.934,.260.00

1,931,742.00

Total -

1,984, 260.00

1,931,742.00 |

Note 16 OTHER INCOME

Particulars

For the year ended 31
March, 2019

For the year ended 31
March, 2018

s,

Rs.

Interest
Rental Income

Total

Note 17 COST OF MATERIALS CONSUMED

Particulars

For the year ended 31
Murch, 2019

For the veur ended 31
March, 2018

Its,

Rs.

Upening stock

104.280.00

Add: Parchases
Local

Outside Stare

Less: Closing stock

876, 280,00

876,280.00

123.480.00

1.053,126.00

1,053,126.00

104,280.00

Cost of material consumed

857,080.00

V48,.846.00




Note 18 CHANGE IN INVETORIES

Particulars

For the year ended 31
Mareh, 2019

For the year ended 31
Mareh, 2018

Rs,

R,

Inventories at the end ol the vear:

Finished goods
Work-in-progress

Inventories at the besinnine
Finished goods
Work-in-progress

Net (increase) / decrease

Note 19 EMPLOYEE BENEFIT EXPENSES

Particulars For the year ended 31 | For the year ended 31
March, 2019 March, 2018
s, Rs.
Salaries and wages 352,120.00 341,621.00
stafl Welfare 162,380.00 12,318.00
Bonus
Total 514,500.00 353,939.00
Note 20 FINANCE COST
For the yvear ended 31 For the year ended 31
Particulars Mareh, 2019 March, 2018
Rs. Rs.
Bank Charges
Interest on Unsecured loan
Bank Interest
Total - -

In terms of our repert attached,
For Singh Ansari & Co
Chartered Accountants

Partner
Place: Patna
Date:26/09/2019

For and on behalf of the Board ol Directars

Managing Director

Director



Nate 21 OTHER EXPENSES

For the year ended 31

For the year ended 31

Particulars March, 2019 March, 2018
Iis. Rs.

Printing & Stationery 3,127.00 4,.210.00
Professional Fees -
Postage & Telegram 51700 724.00
Commission on Sales
Legal Expenses - -
ROC Exp. -
Rent F<44,000.00 144,000.00
Repairs & Maintainance 23,920.00 24,660.00
Telephone Exps. 167200 3.218.00
Audit Fees 10,000.00 10,000.00
Directors Remuneration 240,000.00 240.000.00
Electricity Expenses 19,629.00 16.280.00
Insurance
Conveyance Exps. 7.215.00 216.00
Mise. Exps. - -
Office Exps. 20.851.00 21,385.00
Sales Promotion Exps.
Advertisement 19,218.00 22.680.00
Internet Exps. 8.800.00 8.600.00
Accounting Maintence Charges 12,000.00 1 2.000.00
Preliminary Exps. W/off - -
Gieneral Expenses 6.216.00 7.552.00
Power & Fuel .
Freight
Wages .

Total 517,165.00 523,525.00

I terms of our report attached.
For Singh Ansari & Co
Chartered Accountants

Partner
Place: Patna
Dhate:26/092019

For and on behalf of the Board of Dircetors

Director

Direetor




